





PART C
(Answer ANY TWO questions. Fach question carries 10 marks)

13 From the following details prepare final accounts of the business for the

car endi
31" March, 2013. foion, S

- e ————

b Rs 2 Rs
Capial _1.00.000 | Plant & Machinery "6(;()—0() |
Cash in hand _1.200 | Furniture oy Tso-o:;
Purchases 1.20.000 | Sales —.j “2—();)‘2;0 :
Bills Payable 23.000 Bills_R‘gc*ci_\glgl_e‘ __} ;—_L;E;)‘O()ﬁ
eqgrendil : 35.000 | Rent, Taxes 10.000
Debtors | 50,000 | Wages “il()v()(;) :
Creditors 24.000 | Salaries __:4 - *20-(7();) }

Additional Information:

(a) Stock on 31-3-2013 Rs.40.000
(b) Outstanding rent Rs.2.000: Wages Rs.3.000; SalariesRs 4.000
(¢) Provide depreciation on Plant & Machinery at 5%: on F'urniture at 10%

14. Enter the following transactions in a three column cash books

2011 July 01 Started business with an investment of Rs 9000
July 02 Deposited in Bank of India. Rs.7000
July 10 PPaid the bill of the furniture by cheque Rs. 10000
July 15 Purchase of Rs 800 by cheque
July 18 Withdrew Rs.1000 from the bank
July 20 Sold merchandise for Rs.1200
July 22 Deposited Rs.2000 mnto the bank
July 25 Bought goods Rs. 1000
July 26 Sold Rs. 1500 merchandise by issuing cheque
July 27 Paid Rs. 1000 by cheque as insurance premium
July 30 Withdrew from bank for personal use Rs.500
July 31 Cleared electricity bill Rs.900
July 31 Paid to Mahesh Rs.1080 in full satisfaction of Rs.1100 for goods
purchased
July 31 Received from Suresh a cheque for Rs.1480 in full satisfaction of

the debt of Rs. 1510
15. “Generally Accepted Accounting Principles. makes it possible to compare the accounting
statements of various business units at international level. irrespective of characteristics,

size. process - Explain
(2x10=20)




