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M.LB. DEGREE I SEMESTER EXAMINATION, NOVEMBER 2008

SMI 2105 FINANCIAL AND COST ACCOUNTING
Maximum Marks 50
(Each question carries TEN marks)

Write short notes on:

i) Going Cencern Concept
i) Accounting Period Concept 2
iii) Money Measurement Concept J % :
iv) Accounting Standards { >
OR \ =
i) Explain the nature and scope of financial accounting \-\k
i) What are the different forms of accounting? Explain them.
Write short notes on:
1} Bank Reconciliation Statement
i) Trial Balance
1ii) Balance Sheet
iv) Subsidiary Books
OR
yournalise the following transactions:
2006 December 1 Rajini started business with a capital of Ks.5,00,000/- .
2 He purchased furniture for Rs.50,000/-,
3 He bought goods on credit froin Vinod for Rs.80,000/-.
14 He sold goods to Suresh for Rs.50,000/-.
15 He received cash from Suresh Rs.30,000/.
18 He purchased goods for cash Rs.1,20,000/-,
27 He sold goods for cash Rs.80,000/-,
28 He paid rent Rs.1200/-,
31 He paid Vinod Rs.30,000/- on account.
Write short notes on:
i) Profit and Loss Appropriation Account
i) Capital Reserve
ii1) Current assets
iv) Reserve capital
OR

The following balances were extracted fiom the books of E.Chandra Litd for the year

‘ended December 31, 2006.

Rs.

Buildings 6,00,000
Furniture 60,000
Motor Vehicles 60,000
Equity Shares of companies 4,00,000
Stock in trade at cost 4,00,000
Sundry debtors, crnsecured considered good 2,80,000
Cash at bank 1,72,600
Advance against constiuction of building 1,30,000
Share Capital - 10000 equity shares of

Rs.100 each 10,00,000
Sundry Creditors 3,50,000
Profit and Loss Account (Cr.) 20,000
Gross Profit 10,00,000
Dividend received 10,000

{(Turn over)



