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SMP 2103 MANAGERIAL ECONOMICS

Time; 3 {loury Maxiinenn marks ; 50
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(All questions carry EQUALY, marks)

Lixphaiu the relationship between economics and Managerial Funclions.
OR
What are the assumptions of Marginal Utility Analysis? Also cxplain its limitations.

Discuss ditferent types of elasticity of demand, What are ihe applications of elasticity of demand?
OR

Lxplain Laws Returns. Discuss the causes of increasing returms 1o scale.

Piscuss the utility ol break even aaiysis in Managerial Decision Making.
OR
" A firm under perlect competition is a price taker and under monepoly price maker” Discuss.

Explam price determination under oligopoly.
OR
lxplain business cycles. What are conira cyelical policics?

Ixplain the methods of measurement of National [ncome.  What are Lhe mmportant problems of
Freasurentend?
OR

Write short nates on any four of the followiny:

(1) Price discrimination

{2) Opportunity cost

(3) Exception o the Law of demaud

(4) Law of variable proportion

{3) Marginal cost

(6} Producer's equilibrium.
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